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he Pernsvivania Coal e

talized at $5,000.000, hut tia woof (1s shares
has ranged in the &tock Market within the
pest o diuys from $400 10 8845 a Siale, Wihica |

would make its actusl capi

wnere hetween $S. L0000 &
yown nthoy

his company I8 =aid ! I

of gilt-ndged securities, which represent its
acenmulated surplus 1t alse owns  and
snerates seventeen collicries, which employ
about 8,600 hands, and which are all, it is

understond, to be transferred to the control
of the krie Railroad and allied interests.

The report that the Penonevivania Coa!
( srnpany wonld, as & corporation, be merged
with the Erie Railroad, wasg not credited
in Wall Strest, and the Erie offloors emphatis
cally  denied It her was it helisved
vostardayv that Mr Morgan and his associates
had bought o maiority of the Penusyivania
(oal Company's stack  This stock 18 very
widely distributed, there belng mora than
oo shareholdere, o large proportion of them
women Vicr-Prescisnt  Thorne and  his
family are eredited with holding about one-
quarter of the whole. A great numher of
amall lots are said to constitute the prineipal
means of support  of  families seattered
throughout Pennsvivanis.  In 1882 the Penn-
avivania Coal Companuy began to pay regular
dividends at the rute of 18 per oent. 4 Vear
Sinen then thers have been soveral extra divi-
dends. The total coal eutput of the com-
pany last vear was 47,082 tons, as agalust
049,876 tons producsl by the Erie

[here is @ood reason to expect that the
Frie Railroad will have a iiheral repregenta-
tion in the dirsctorate of the coal company,
and it is not unl v thut one or two of tha
coal company s ditectors wiil go into the
e hoard. Viee-President Thorne declined
to make any statement yesterday in behalf
of the coal eampany

Forty shares of the Pennsvivania Coal
Company's stock were sold on the Stock
Fxehanes vestardav at 8615 a share, the sale
not heing reacorded  The member of the
schange who vouches for this statement
wave that sales of high-class iopvestinent
reciiAties are o ten mAde on the loor withoot
being reported  The stock closed outside
yesterdav at 415 bid and 645 asked

RICE MILLING COMPANY

Reorganized and Its Capital Stock Redoced
From 85,000,000 to $1,5800,000.
More than two thirds of the stock in the
Natiopal Rlee Mliiling Company was voted
at the annual meeting lo Newark vesterday
and the capital stock wne reduced from $5,000,-

000 to $1,800,000 A general reorganization |

was agreed apon according ta a plan sab-
mitted to the stockholders severnl weska
the plan adopted the preferred
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haen abandored, the obhstacle having heen

the high velue placed npon the Bank of Ney
York s oot by 1ts hnldors

At o mecting »f tha diractore of the Aneri
can Smelting and Ratinirg «

for Dec 18 th 1alte aetior pon the regilar
quarterdy dividend of s _hwer ecent m 1

nreferrad <tock the plan for A nerger with
1 Gugger Soans Wy en be consid

wra af the New York Stork Fx
nani v taetnrdat  As
the Excnapee onthe Mandn
" Thee nitter now goss
2 Cotnniittson

AN f1lie New York «
3 W . .

on

tral hasanthor ad an exte) Yy '
of telegraph hlock «i@gnal ing on the neely
oprantad Pennsvivani division of the road
Fhis division inclades the old Fall ®e
and Beoc vreen radroads, hesides sovery
inlies ot oW VESLPLOT 0N Toe v S
nlock sfgnals < t put {or )
niles, fro forser Nhare, Pa 10 Pate i
Ihe oAl i* T 1 d of Directar
of the  hesapeakes and v a {0 e
ANy, ¢ s ] the death o, Horwee J. Ha
den, v o } by sterdas '
the unat 1 of & R
Proaidor 3 \ e i
ward adapted resolgtions n nae s

their |gte Heague

Hates an Steel and Iron Prodocts

A meeting of freigt traffo manngers nf
tha prinmpal tvn Hnaes 18 held this

olty seatorday for the purnose of copsider Lg

IFOPOS tias .
Tatrs ¢ trve i A | V1 lu f
Msbure v '

1, 1 Gl e
the ey \ i

him line wus

e ex sting sohedule ' ¢ d

that the i O o
CERS, - » '

Ny &periflen of ¢
prevalling sei ¢ e wling wa
avor A readoustment of e

€ W WMargan ad Securtties of | 5 £* Unce

Valae
Rert [Tansnii, fss gnop of 1 brokerage
OnCOrT W Morgan & Co .
he {ir sikle e BNy o o
s Cseour . 'L A e i ',;.,.
i s aiso got §7 .00 p anstty = He
A MATrueted s g ver 1oy {orna
lemand an the Ihsiniet Ay for the

Lok s
\

W the firm

the preferced und
wo aollelt the en oreration snd <unp
Yolders who desire the election of a1 eMelent board of
directors at th
2ist dav of I'rbruary P, Weare prepared to re-
celer progiecenti ing ustovote stock At sald meeting

of the conls

most important, |
Plerpont |

PRDOKIYN RAPID TRANSIT

Annnal Mepart of Prosident NHaossiter  Sere

Plus on dune 10, 8890 476
Tha annual repert of the Reookive Rapld

Tranait ¢ JEL T f a feral vear snding
Line an yiln e vesterday In
et ihe dieertnee Presdent ]
Vome s RAYN At e groeral Te of ‘thae
e g tie ook

oo Vi) Traos Y [ stitijent

’ paties for the fecal year wod Mrose
earnings e Paseniger e freg maill and
) v t < v ot miscelian
' " IR O S L] U N
ArHINg L LUV | hurgos

' F oW S wirplus of
o Addiding ta ¢ the sorplus of Juoes
v LY ‘ ntotal e taus on Juns

s en save Mr Bossiter, ‘opened

N ” . witl L " e dared on

oot whith. thoukh "Thenctun

¥ oy ' ™ ol with

e lnd. wae neyertpeless (at

niod \ ele g n o teccipts wpd

| ' \ s tar seveigl miapths thee
1

0 & the Leenl venr, 1t eported by

\ \ wpany pald directly and

i th o fte and State tazes and tho ough

vo Uansportation of polioemen and fire.

e e Chate 1,000 i, or aloyg! per oent

n' L LRI B ol 1t the largest

“ B
ingle taxraves in the boroogh of Brooklsn
1t taxes, di ot and indt et patd by the
coapans represent ghogt € of earnings
for vach dav in the veyr I'o the 078 e
Ployers gpon e pavrolle at the close of the
ant the company had pald in calaries and

D wages 8480157850 | hera was patd during

the vent in the aettismrent of negligenca
lalves 8707 385 41, oF 81, per cont af thia grose
recel s, and in addittm, fur leenl expenses
in connection with negligence «laims, the
At of 108,088 06, making n total of 3003 -

"Tia number of passangora carriad during
tha vear. incluyding trans<fers, was 172 580,

0T4. as against 205220728 in the previous flscsl

vear

Financial,
To the Stockholders

O THE

- ————

AMERICAN STEEL AND WIRE GO.

PROXIES.

At the request af the holders of a large amount of

ommaon stacks of 1his company.

et Aniual mecting to be held on (he

Biank forms of proxtes can be obtatned at our office.

WELLES, HERRICK & HICKS,

I8 Wall Street, New York.

* SINGER MFG. CO.

BLGHT AND SOLD BY

J. S. STANTON,

18 BROAD ST,

100 from  $2,000,000 to $1,0M0, 000, |
L}

ampany called

o

| Banhers and Brokers,

H.W.Pour";“:z"é"s
& col’ ez'lN ers

18 Wall St |Investment
New York. | Securities.

Members New York Stock Exchange.

HARRISON & WYCKOFF,

Members N.Y. Stock Exchange,
Empire Building, 71 Broadway,

Unlisted Securites a Specialty.

David Pfeiffer, 18 Wall St,

i dgliridmds’ and Jnterest.

A . o

Chicago Great Western Rallway Co.
The Board Mizectors of the
Weatern Finlle Coy hnve declared the semiannual
dividend of $2.50 por share on the Prefsered A
stork for the half.vear ending wilh Deceamber, 1000,
pavable on the 3istday of Januar
vrs of record on the [ast day of Decent, 1900, and
In accordance with the contract pertaning to sa'd
. b ordered  tiat the «urplus earnings
A JMfvear n;,;.w.,,r:‘ fr

AV

h
far thy dend of the srcond half of the fiscal year
ending with June, 1909
t hnles of the Praferrsd A Stoek will
I of hrsness on the 24th day
P00, to the 1st d W1 ty. 190
rof the Board of D.roctor
O WG H T Secrstary
St Paul, Minn , December 8, 109

1 CHISON, TOPEKA AND SANTA FF
THE ATCHVIENAY COMPANY,

New York, Decenper 5, 100
The Board of Directors have deciared a «emi an
aual disidend on the U'refegrad Stock of this Com
pany of two dollars and ffty eents $2.000 per shiare

avabie Pehruary | Wil W stoeckholders as reg
fotered At the elose of the trans’er books on Jantary
10, 1001 I'hie teansfer hooaks (0F tie nreferred stoe

pany w11 be clossd from three o'clork P M
\ 10 it teny a'clack A M on teh
190
Iy 1 ehireks will e mailed ta Prefersed Stock
holders whose dividend onders oo on file at tas oMee,
W, GARDINER Asdistant reasyrer
S Cedar Street, New York

of the (')

TChie :|:,r.'.__',.",.." Westera Rallway Ca,
) - f '

" 1 semtannual payment $2.000 per share
Interest on te 4 pre eent Debent s Kk of the
™ Woester iatiwas : will te
1 s ontrtiet pertaning o said
t sth dav of Janyar W to the holders
1 the 1ast day of December, 10
tratafer books of the 3§ r
Stork W e closed {rom ihe s of ¢
he J4L0 0 ¢ Decemher, 1M o tge Tt
At ’
iy order of thie Board of Directars
R WIGH reTPArY
St Panl. \'nn, Decerner & 1000
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‘Seldom, indeead, has a product heen offered to the pubilic which owes ite
' P ¥ A Al
origin to such entirely new achievements of acience an 'Sparklete Nelen

the American

“1 'anrll soarklets
Pror Revisor

ar ane ol the most uselul inventione nf the age "
M hbodel phea

First Offer of Stock

Treasury Purposes

By THE COMPRESSED GAS CAPSULE COMPANY

FrANCIS GORDON BROWN, President; JOKN AUCHINCLOSS, Secretary

for the United States, Mexico, South America, Cuba, Porto Rico,
Canada and British America, the patents being a complete sys-
tem, consisting of packing and enclosing in receivers, without a
valve, any compyessed or liquefied gas for any purpose and in

WHAT ARE SPARKLETS?

SPARKLETS are small steel capsules filled with liquid Carbonic Acid
Gas of the highest purity, by means of which an unlimited variety of car-
All drinkable hquids undiluted or diluted
with water, or mixed with other liquids, tlavored or spiced, or mineralized,
may be carbonated in the home, easily, quickly and cheaply.
and the special bottle furnished, are the means of effecting a direct aeration
of all beverages, and thus these liquids may be rendered eflervescent and

any size,

bonated beverages may be made.,

Sole Manufacturers and Patentees of

more palatable and digestible,

The proposed usages are:

oxygen for lun

SPARKLET?

several valualle
developing the

gases as

According to commercial agency ratings there is at
the manufacture of carbonated beverages in the Unite
he carbonating of beverages is but a small part of the
field covered by SPARKLETS

To show the possibilities of this branch of the business alone it may be
stated that one quart of pure SPARKLETS carbonated water is produced
uarter the price of the ordinary soda or mineral waters.
begins at once to produce a revenue by creating a de-
mand for capsules, experience teaching that each syphon earns at least
$1000 a year, and a conservative estimate of 300,000 syphons sold during
1901 will produce a profit of over $3,000,000.
any factory, without gonds to supply the increasing demand and with im-
ported goods which were mostly defective, the sales have been sufficient
to pay an 8 per cent. dividend on every share of the preferred stock issued—
been manufactured at our factory—and these sales have been
merely local to the East, without considering the West, South and export
trades, which are now demanding the goods.

As 1t requires but a profit of $120,000 to pay a dividend on the whole
Preferred Stock it can readily be seen that the Common Stock will be a
valuable feature of the investment.

A NEWLY EQUIPPED FACTORY

The new factory, located at Bridgeport, Conn, is now complete and
e?uxp‘ged under the direct supervision of the inventor of SPARKLETS,
Mr. Emilé Sterné, C. L, of

It consists of a brick building 200 feet long by 6o feet wide and two
stories high, where everything pertaining to the business, except glass
bottles, is made, The building is equipped with a complete gas plant and
manufactures its gas from the burning of coke, which is passed through
lime water, rendering it absolutels
makes drinks aerated by means of

$125,000,000 00,

for less than one-
Every syphon sol

had the goods

Automatic mac
SPARKLETS

pavers

Acrators Limited, London, England
Compressed Gas Capsule Co., New York

SPARKLETS

The aeration of all liquids—water, wine, tea,
milk, etc, the inflation of bicycle tires, the liquefying of all kinds of gases
as commercial articles, usages in medicine, dentistry and surgery, such as
troubles and other purposes, fire extinguishers, etc,, etc.
| were part of the British Officers’ equipment in South
Africa and the Soudan, 100,000 a week being the Governmental contract.
They have been adopted and used by the United States Army and Navy.
A recent feature, showing the possibilities of SPARKLETS, has been
the invention of the Aerostat, or physicians’ rubber bag with Sparklet at-
tachment, which promises to open up an entirely new field to the practi-
tioner. The Medical Journals have commented most favorably on the
action of Carbonic Acid and this method of application.
atents and improvements have lately been perfected for
rther application of the SPARKLET system to such
xygen, Chlorine, etc.

THE POSSIBILITIES OF SPARKLETS

resent invested in
States alone over

Besides this,

In the present year, without

aris, France.

The purity of this gas alone
PARKLETS superior to every car-
boenated drink on the market, as the carbonic acid gas in the latter is made
from sulphuric acid and marble dust,

hines convert sheet steel through various operations into :
The cheapness and superiority of our steel and the dimi-
nution of operations enahle us to manufacture at about one-half the cost
of foreign companies, all of whom have been very successful dividend

DIFFERENT COMPANIES

Sodor Co., Zurich, Switzerland
Continental Sparklets Co., Paris, France

THE COMPANY ITSELF

THE COMPRESSED GAS CAPSULE COMPANY is incorporated
under the laws of the State of New Jersey for $1,500,000 Preferred and $12,

t"

TRADE MARHK

P tate an important

Comnd threrguarners
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Clections and Reetings,

The Merchants'

v
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The A e r D v of Rank will
‘
\ (W T s
\ f r terpt - s New
PR 4 the 1 . ? Ahece 3
X w A nst 1 d4th
" e n b 4 ! Wed

FRED At TERMERNORN Secretare

.\'alionzﬂ Bank

500,000 Common Stock, divided into shares ot $100.00 each.

The most prominent capitalists and bankers of New York are stock-
holders in the corporation, and the names of such alone are sufficient
Ruarantee of its prospects. Particulars as to present intentions of the
cempany, list of stockholders, reports of leading physicians, engineers and
.(\w"mit sts may be obtained at the company's office, 1127 Broadway, New

After having invested over one-hali million dollars for the purchase of
patent .r:.;‘ltzs. in a factory at Bridgeport, and in developing the business,
we maxke th:s

FIRST OFFER OF STOCK FOR TREASURY PURPOSES

2200,000 of the 8 par cent. cumulative Preierred Stock with a bonus of
Sconoo of Common Stack for every $100.00 of Preferred aliotted are now |
ofiercd for pul subseription,

s money will Le used for the developing of the bucinecs alone, and
the company will have no bonds, no o E-?-tr-dnua. the Preferred stock
Yeing a first lien on the assets of the Compauy. hoth Preferred and Com
mon .\i'u koare full paid and non-assessable. Subscriptions must be ad
oressed (o

THE CONTINENTAL TRUST CO.

30 Broad Street, New York

arcampan ed hy a certified check to their nrder for twenty per cent. of the

amonnt of such sahseription, the balance to he pavable in installment
. ! aliments

ter notce of allotment

Femporary negotiable receipts will he icsued on payment of sums due on

tment, exchangeahle for certificates of stock when balance is paid

" 1 1 M

We reserve the right to allot or reiect any subscriptions in whole ar in

all

part
Appiication will he made ta have thie etack listed on the New York and
Baston Stoek Fxeh inpes

1

Subccrrton Wanks and anv desired infarmation sent an application to

TRE COMPRESSED GAS CAPSULE CO.

JOHN AUCHINCLOSS, Secretary 1127 Broadway, New York

Savings vanks,

EAGLE SAVINGS & LOAN 00,

W RPEMSEN RRAOCKLYN N, Y ey

Oppasite Cliv Hall Square

50° PEE ANNUY JANUARY AND JULY

696 IER ANNUM SEWLANNUVALLY, gp |

REMAINING ONE YEANR.
BEGINNING AT ANY TINE

-

Transaet a genersl

= THOMAS L. MANSON & 0., Redmond, i

sublect ta dratf.

fembers New Yark Stock Fyxchangs ' Dividends l:’nd lanlv'
| st eoljected an "~
Kerr&co mitted. Actas Fisenl

! [ ] Agent for ard negy

»
EMPIRE BUILDING, 71 BROADWAY

TELEPHONLES 1°5T 10 1830 CORTLAND
of ratlroads stre 't

INVESTMENT SECURITIES, Jarame. Patlways Eas . fo)
S1UCKS AND BONDS BOUGHT AND 6 FALL 87, N ¥ ( B Bt th and ool
Membery on comm/ission

K. Y. Stoekk Exchangs DEAL IN
Higa Graue Investment Securities,

SOLD ON COMMISSION.
BRANCH OFFICE, a7 GOLD ST, Lists of current nfferings sent on A[{Pue.u.tt
ENTS

PRIVATE WIRES TO BOSTON. el kol BRRE TN

Hate and [ssue loans

FINANCIAL AND CONNRACIAL.

Temapar, Des 1t
Proapacts of (mpartant davelapments In
thae anthracita conl trads [1ftad the stack
market o da from the conditinn af hes
tancy that has charactatizad it sinea tha
onbninatian of e Snvemnmber advancas Whila

officin fontheritative statements ragard
Ing the mnatiar are Incling. suMealant |r
farinat 0 et wh ovarinus |
cha e ¢ Sttt egrrant reporta that

negotintlons are pevding for the transle

of Lhe eort) f e Pannhe 0 ol € oy
pAnRY to g Wente f w tlige  thm
properts the (rteredts of the anthracite
al enr e malltoads For sovernl yvoars
pAst the Peng inin Conl o pany  han
haan to n large extent an independent pro
ducer of con' am compared with the coneerns

owned by o1 slied with the principal trans
POTTRLON O paniae Mora recentiv, It has
threater e Irupale the profita of thoss
companies by hacking the constryetion
the jroposed new @ to tHdewnter, nanely,
the Delawrre Valley and Kingston Hallroad

A blow was struck at this entarprise a
frw weeks ago by the manakement of tha
Now York, Ontario and Western (ompany,
when it secvred practically all of the Inde-
pendent mines operated adincent to ia lines,
the output of which the lielaware Valley
and Kingston Company expected to handle

That company, as may be inferred from what

has already heen stated, also expected to

handle the tidewater trafic of the Penn- |
[he apportion- |
ment of the coal lands of the last mentioned |

eyivania (nal Company

company between the several coal carrying
rallroads that are now handling this trafMo,
notably the Erie and Delaware and Hudson,
would inure to the henefit of those companies,
as well us to the entire coal producing and
transportatdon industries  The possibliity

that such a programme will be carried cut |

accounts for the recent heavy buying of Erle

' securities at advancing prices. They were |
active again to-day, with tie heaviest trading

in the first preferred, at a net advance of
1'y per cent

1 he heaviest tradiug in theanthracite group
was in Reading first preierrad and Ontario
and Western, with the last named the more
active of the two when It Is considered that
Reading first praferred is half stock. That
stock enjoved the greatest net galn, namely
24, per cent. ‘[ he net advanoes in the re-
mainder of the group ranged from 1'; per
cent. for Ontario and Western to 2 per cent
for Delaware and Hudson, The transactions
in Delawaraand Hudson were unu=ually large,
due, it is said, to manipulation of the stock by
one of the largest operators on the Stock Ex-
ehange, who hams no substantial interests lu
any of the anthracite properties, vet, accord-
ing to all aceounts, he has baan exceedingly
aggressivein trading inall of them onthelong
side, presumably becauss he had obtained
early information of the pending develop-
menta affecting them

The entire railroad lis: made an extremaly
good showing.  There were falrly large trans-
actions (n Atchlson issues, In St Paul, Mis-
souri Paclfic, Northern Pacifie, Southarn
Pacifie, Southern Rallway issues and Unlon
Pacifie, at net gains averaging considerably
more than & point London was largely
responsible for the steady improvement In
Atchison issues and Southern Pacific. The
first making-up day for the fortnightly settie-
menton the London Stock Exchange disclosed
a strong position in American stocks, and
interest rates for the new account were not
excessive, averaging less than o per cent
Interest in railway stocks resulted in note-
worthy transactions in Denverand Pio Grande
preferrad, Hocking Valley preferred, lLouls-
villa and Nashville, Missourl, Kansas and
Texas preferred, and New York, Chicago and
8t Louls [ssues

The industrial list was by no means neg-
leced. Still it did not make as good & show-
ing as the older section of the market. Sugar
Refinlng was strong throughout, and so were
tha Tobacco stocks, but the {ron and steel
shares showed a little irregularity and were
tn much lessactivedemand than for some time
past. Thers was a rally in United States
Rubber {rsues, presumably on the covering
of shorts. American Tin Plate was excep-
tionally strong at a net advanoce of 1% per
cent. Of tha local traction etocks Brooklvn
Rapid Transit was the orly one that cut much
of a fignra In the market. Speculative sen-
timent was strengthened by the impending
developmants in the anthracite industry to
guch an extant that very littla attention was
paid to the firmer money market

The ruling rate to-day for call loans was
8%, per cent. and a reactlon from this rate
rerms improbable, with the Sub-Treasury

| eontinually absorbing money from the mar-
| ket Since Jast Friday that Institution has
: viken over §2 000,000 from tha Clearing House
! banks, very nearly all of {t on account of |

internal revenue payments, avd to-day the
banks transfarred $550,000 to New Orleans
through the Sub-Treasury, making the total

| less for the Clearing House week through
! ¢ha Sub-Treasnre nearly
| firet off<er to this abaorption will become

2,580,000 The

a¥octive next week, when penslon payvments
of several million dollars will he made.  About
the =ame time the Treasury will disbhurse
over 85,000,000 for interast an the public debt,
due Jan 1 Another factor that may infin-
ance the market Is the possibility of imports

of apecle  The contlnued high rates for
money At this centre In oconnection with
our enormous creditsa abhroad might precipi-
novement any day
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